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Korean International School

55 Lei King Road, Sai Wan Ho, Hong Kong
(incorporated in Hong Kong with limited liability by guarantee)

Hong Kong Education Bureau Registration No-21621 since 17 Feb 1994

Find PASSION, Foster VISION, Encourage ACTION

Employment Contract (Part-time teachers)

This employment contract is made between Korean International School (hereinafter referred to as

‘Employer’) and (hereinafter referred to as ‘Employee’) on the

under the terms and conditions of employment below:

1. Contract Period

a. The employment shall commence from until
(This contract will expire at the end of the contract date automatically without notice)

b. The maximum cumulative period for a part-time teacher’s contract is 5 years. If 5 years
have passed from the date of the initial contract date, there will be an open competitive
recruitment process for the position where existing teachers can also apply. If an existing
teacher is hired again, the five-year deadline will be counted again.

(For teachers with cumulative working periods of 5 years or more as of | March 2022, an

open competitive recruitment will be conducted in December 2021.)

2. Position and Section Emploved

Position: Teacher

Type of Employment: Part Time Employee

Section: Korean Section
Subject:
Teaching Hours: ()hours / week (subject to change according to the school calendar)

3. Place of Work
Korean International School or such other place(s) as the Employer may specify for school
activities.

4. Salary
The Employee is entitled to a salary of HKD per hour

h

Mandatory Provident Fund Scheme

The Employee is required to participate in the Mandatory Provident Fund Scheme subject to the

g 140 — %%@-_‘?{%Kﬂi}ﬂ ‘FIUE—)] - 140 -



Korean International School

55 Lei King Road, Sai Wan Ho, Hong Kong

(incorporated in Hong Kong with limited liability by guarantee)

Hong Kong Education Bureau Registration No-21621 since 17 Feb 1994
Find PASSION, Foster VISION, Encourage ACTION

provisions of the Mandatory Provident Fund Schemes Ordinance. The Employer and the

Employee are to make contributions towards the Scheme in accordance with the requirements

specified in the Mandatory Provident Fund Schemes Ordinance.

6. Termination of Employment Contract

Either party shall be entitled to terminate this Employment Contract by giving one (1) month’s

written notice or an equivalent salary in lieu of notice to the other party.

7. Other terms

C.

k.

The Employee is entitled to all other rights, benefits or protection under the Employment

Ordinance, the Employees’ Compensation Ordinance and any other relevant Ordinances.

The Employee shall sign on and follow the Code of Conduct enacted by the Employer.

The Employee shall follow any additional rules and regulations as from time to time

implemented by the Employer.

The Employee warrants, represents and undertakes to the Employer that he/she is and will

throughout his/her employment be entitled to work in Hong Kong.

All teacher has to register as a teacher at the EDB by himself/herself and present the relevant

certificate prior to the commencement of the employment.

The Employer is entitled to early terminate this employment contract on ground of

msufficient student enrolment.

The Supervisor of Korean International School shall have the power and authority to act or

exercise the right or discretion of the Employer under this contract.

The School shall be entitled to terminate this Contract with immediate effect in any of the

following circumstances:

¢ The Employee engages in any conducts to be detrimental to the school's reputation,
deemed by the School or the School’s Council.

e The Employee lists inaccurate or false information on resume.

¢ The Employee is unable to perform his or her teaching duties adequately.

e The Employee is absent for three (3) or more classes without seeking prior consent from
the school.

This Agreement is effective upon signing by both the Employer and the Employee.

I.  This Agreement shall be governed by and construed in accordance with the law of Hong Kong

SAR. Both parties irrevocably submit to the exclusive jurisdiction of the courts of Hong Kong

~ a1 - V. dutepy _ 141 =



Korean International School

55 Lei King Road, Sai Wan Ho, Hong Kong
(incorporated in Hong Kong with limited liability by guarantee)

Hong Kong Education Bureau Registration No-21621 since 17 Feb 1994

Find PASSION, Foster VISION, Encourage ACTION

for the purpose of hearing and determining any suit, action or proceedings and/or settling any
disputes arising out of or in connection with this Agreement.

The Employer and the Employee hereby declare that they understand thoroughly the above
provisions and further agree to sign to abide by such provisions. They shall each retain a copy of
this contract for future reference.

Confirmed and Accepted all the terms and For and on behalf of

conditions contained herein by the Employee Korean International School

Name: Name:

HKID No: Position: Principal (Korean Section)
Date: Date:

Signed in the presence of

Name:
Position: HR Team Leader
Date:
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| @ A % F§ PERSONALDATA |
HEARER HONG KONG POLICE FORCE
EERN 15,- S IDENTIFICATION BUREAU
% 5! SWEY (SR=ETANET

Application Mo. (For Cfficial Use Only
v SCRC | ]

HETEFERELBRR
APPLICATION FORM FOR SEXTUAL CONVICTION RECORD CHECK
MERTNHENERNTE (W - 3600 T400) MM -
Advance booking through Autoe-Telephone Antwening Svitem at 1660 7499 o required.
MERETHRATLRE  Pleas tck the appropriate boxes
FREEER New Application
D [[] #@R Prospective Employee [ | S#3MMIER Contract Renewal Staff
FA-THAREHN  ARERANHESEREFEE AR sRTERKE © -
L the undersipned. hereby make application to the Commissioner of Police for Sexual Conviction Record Check : -
|:| BESRESENE R Lof Validits Period

TA THEES IS RNHARBBHES A HEASITRESSLE L NNNRE -+ — s -
L the undersigned. hereby make application to the Commussioner of Police for renewnl of validity period nf the
Sexunal Convicnon Record Check result for tavelve months: -

EMASRTHE *se M xksr: BB O =0
LEBSOMERERS) TR RTARE ) Sex: Male  Famale

Applicant’s Name in Englich © ® Mr/ Misi/ Mn /3
{As stated on HE Idennry Card) (| *Dwiese witichewr & tsappicadie. )

P E S
Chinese Commurcial Code ¢ L1 1 8 J LB 0! ¥ J L3 0 0 J L& b 0 J LB 1 0 J b 1 1.1

&# 8 GRS () w=EEM: - : .
H.K. Idennty Card No. : Dateof Birth: ~ Day 5 Momh 5 Year 0f

BRiafl EERAER
Contact Telephone No. .

A Eh
Address m Heng Kong : TRERREWETL bate - 0NETEN - MEILR -
Amy lesrers Fom thay Office onll be sent vo the addeeis smed abote. Phaase oondy ui for sy chanes

5 ZLEHM TRl AR, AREIATE IESERERTEREEREENERREL - 01F
AMERRAATRERREENRT LSThEN A TERIGFZE -
Declaration : 1 bhave familiarized myzelf with the “Note: to Applicants” and understood the term: and condition:

for the Sexual Convicron Record Check zervice, including that the check result it only intended for
seeldng emplovment related 1o children mentally incapacitated persons,

B# B EE:

Date - Signatare of Apphicane -

@ MWeig A A IRAM LI TENS © Please fill in the following information if the applicant ix under 18 vears of age.

= AN G Rl o LEEVERER A BRE TS0 -

Applicants under the aze of 18 thould alway: be accompanied by their parent or guardian when 1abmitnng their apphcations.

EA BITFMES L - i WEEE L TR e =] .EEE [(]zEEsEiEL
I, the undersizned declare that my relsnonzhip with the spplicanris Legal Guardian (by Court Ordar)
BEEWALE: [] msameni
TE/RIELASARGERE: i) BE/ERAEYE:
HE Identty Card No. of Parent | Guardian Sipnamre of Parent | Guardian:

& HMENTTEERT For Offical Use Daly
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Z~ A 14/F, Arsenal House, Police Headquarters(PHQs), 1 Arsenal Street, Wan Chai,
Hong Kong.

HshH S 1 3660 - 7497

ol 7l Al ¥ - & // 9:00 am - 5:15 pm

2t B8 ol HK$115(238 14] - 24] Afo], @5 5A] o]0 e ubx] OFO)

234 A The Police Shroff on 11/F, PHQs.

2 S

- Octopus cards, EPS, & 75
- $HS AR %3¢ The Government of the Hong Kong Special Administrative Region®. 7]J510]
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THE COMPANIES ORDINANCE (CHAPTER 622)

Company Limited by Guarantee

ARTICLES OF ASSOCIATION
OF
Korean International School
(Name changed on 9 December 1996)

Part A Mandatory Articles
1. Company Name

The name of the company is Korean International School

2. Members’' Liabilities

The liability of the members is limited.

3. Liabilities or Contributions of Members

Every member of the company undertakes to contribute to the assets of the company
in the event of its being wound up while he is a member, or within 1 year afterwards,
for the payment of the debts and liabilities of the company contracted before he
ceases to be a member, and the costs, charges and expenses of winding up, and
for the adjustment of the rights of the contributories among themselves, such amount

as may be required not exceeding the amount specified below:

Class of Members Amount to be contributed by

each of the members in this class

All Members HKD 100
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Part B Other Articles

Contents

Part 1

Interpretation

1. Interpretation

Part 2
General

2. Objects
3. Application of income and property

4. Winding up

Part 3
Directors and Company Secretary

Division 1—Directors’ Powers and Responsibilities

5. Directors’ general authority
6. Members’ reserve power

7. Directors may delegate

8. Principals

9. Committees

10. School Operations Committee

Division Z2—Decision-taking by Directors
11. Directors to take decision collectively
12. Board’s Reserved Matters
13. Calling directors’ meetings
14. Participation in directors’ meetings
15. Written resolutions

16. Quorum for directors’ meetings
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17. Meetings if total number of directors less than quorum
18. Chairing of directors’ meetings

19. Chairperson’s casting vote at directors’ meetings

20. Alternates voting at directors’ meetings

21. Conlflicts of interest

22. Supplementary provisions as to conflicts of interest

23. Validity of acts of meeting of directors

24. Record of decisions to be kept

25. Directors’ discretion to make further rules

Division 3—Appointment and Retirement of Directors

26. Appointment and retirement of directors
2'7. Retiring director eligible for reappointment
28. Composite resolution

29. Termination of director’s appointment

30. Directors’ remuneration

31. Directors’ expenses

Division 4—Alternate Directors

32. Appointment and removal of alternates
33. Rights and responsibilities of alternate directors

34. Termination of alternate directorship

Division 5—Directors’ Indemnity and Insurance

35. Indemnity

36. Insurance

Division 6—Company Secretary

37. Appointment and removal of company secretary

38. Appointment and removal of internal auditor
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Part 4
Members

Division 1—Becoming and Ceasing to be Member

39.
40.
41.

Application for membership
Termination of membership

Change of residential address of members

Division Z2—Organization of General Meetings

42.
43.
44,
45.
46.
47.
48.
49.
50.

General meetings

Notice of general meetings

Persons entitled to receive notice of general meetings
Accidental omission to give notice of general meetings
Attendance and speaking at general meetings

Quorum for general meetings

Chairing general meetings

Attendance and speaking by non-members

Adjournment

Division 3—Voting at General Meetings

51
52.
53.
54.
55.
56.
57.
58.
59.
60.
61.

62.

General rules on voting

Members Reserved Matters

Errors and disputes

Demanding a poll

Number of votes a member has

Votes of mentally incapacitated Ordinary Members

Content of proxy notices

Execution of appointment of proxy on behalf of member appointing the proxy
Delivery of proxy notice and notice revoking appointment of proxy
Effect of member’s voting in person on proxy's authority

Effect of proxy votes in case of death, mental incapacity, etc. of member appointing

the proxy

Amendments to proposed resolutions
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Part 5

Miscellaneous Provisions

Division 1—Communications to and by Company

63. Means of communication to be used

64. Public notification

Division Z2—Administrative Arrangements

65. Records

66. Financial Management

67. Financial Year

68. Company seals

69. No right to inspect accounts and other records
70. Auditor’s insurance

71. MoE veto power

72. SMC - Education Ordinance

Schedule 1 — MoE Veto Rights

Schedule 2 — Members’ Reserved Matters
Schedule 3 — Board Reserved Matters
Schedule 4 — Consultation Matters
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Part 1

Interpretation

1. Interpretation

(1) In these articles—

Accounting Standards means the Accounting Standards issued or adopted by the

Hong Kong Institute of Certified Public Accountants or its successors;

Applicable Law means the law in force in Hong Kong SAR and includes the Ordinance
and the Education Ordinance;
Associated Company means:

(a) a subsidiary of the company:
(b) a holding company of the company: or

(c) a subsidiary of such a holding company:

Board means the board of directors of the company:;

Education Ordinance means the Education Ordinance (Cap. 279) and any regulation,

code, determination or direction under the same;

Founding Member means the subscribers to the original Memorandum and Articles

of Association of the company;

International Curriculum means the Cambridge International Course or other

internationally acknowledged courses taught in English;

International Section/English Stream means the part of the School which has adopted

the International Curriculum;

Korean Curriculum means the National Basic Curriculum taught in Korean as set

by the Ministry of Education of the Republic of Korea;

Korean Section/Korean Stream means the part of the School which has adopted

the Korean Curriculum;
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Mental Incapacity has the meaning given by Section 2(1) of the Mental Health Ordinance
(Cap. 136);

Mentally Incapacitated Person means a person who is found under the Mental Health
Ordinance (Cap. 136) to be incapable, by reason of Mental Incapacity, of managing

and administering his or her property and affairs:
MoE means the Ministry of Education of the Republic of Korea;

Ordinance means the Companies Ordinance (Cap. 622) of the Law of Hong Kong
Special Administrative Region and any regulation, code, determination or direction

under the same;

School means the school, known as the Korean International School, operated by

the company:
School Operations Committee has the meaning given in article 10(1);
SMC means the school management committee as defined in the Education Ordinance.

(2) Other words or expressions used in these articles have the same meaning as
in the Ordinance as in force on the date these articles become binding on the

company.

(3) For the purposes of these articles, a document is authenticated if it is authenticated
in any way in which Section 828(5) or 829(3) of the Ordinance provides for documents

or information to be authenticated for the purposes of the Ordinance.
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Part 2

General

2. Objects

The objects for which the company is established are:

(1) To establish, maintain and operate non-profit-making school or schools for the
provision and promotion of education for the children of Korean nationality and

for children of other nationalities.

(2) To grant scholarships and to make donations to any recognized educational institution

and otherwise to promote education.

(3) To purchase, take on lease or in exchange, hire or otherwise acquire any real
or personal property and any rights or privileges which the company may think
necessary or convenient for the promotion of its objects, and to construct, maintain
and alter any buildings or erections necessary or convenient for the work of

the company.

(4) To sell, let, dispose of or turn to account all or any of the property or assets
of the company as may be thought expedient with a view to the promotion

of its objects.

(5) To borrow and raise money and to secure or discharge any debt or obligation
of or binding on the company in such manners and on such security as may
be thought fit and in particular by mortgages and charges upon the undertaking

and all of the property and assets (present and future) of the company.

(6) To support and subscribe or to make donations to any recognized charity, charitable

fund or institution.

(7) To undertake and execute any charitable trusts which may lawfully be undertaken
by the company and may be conducive to its objects provided that any such
recognized charity, charitable fund or institution should have the objects similar
to the objects of the company and prohibit the distribution of its income and

property amongst its members to an extent as great as imposed on the company.
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(8) To accept and receive donations or contributions from individuals, the public or
sections thereof for the purposes of construction, maintenance and improvement
of buildings, equipment, laboratories, libraries and general facilities and for other

purposes of the company.

(9) To invest and deal with the moneys of the company not immediately required
upon such securities and in such reasonable and prudent manner as may from

time to time be determined.

(10) To do all such lawful things as are incidental or conductive to the attainment

of the above objects or any of them.

(11) To issue, purchase or otherwise acquire and hold, in any manner and upon
any terms, and deal in debentures and from time to time vary any of the same,
and to exercise and enforce all rights and powers incidental to the company's

interest therein for the attainment of the objects of the company.

3. Application of income and property

(1) The income and property of the company, whenever derived, shall be applied
solely towards the promotion of the objects of the company as set forth in these

articles.

(2) Subject to paragraphs (4) and (5) below, no portion of the income and property
of the company shall be paid or transferred directly or indirectly, by way of dividend,

bonus or otherwise howsoever, to the members of the company.

(3) No director shall be appointed to any salaried office of the company or become
a paid employee of the company and no remuneration or other benefit in money
or money s worth (except as provided in paragraph (5) below) shall be given

by the company to any director.

(4) Subject to paragraph (3), nothing herein shall prevent the payment, in good faith,
by the company of reasonable and proper remuneration to any member (not
being a director) or employee in return for any services actually rendered to

the company.
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(5) Nothing herein shall prevent the payment, in good faith by the company:

(a) to any director of out-of-pocket expenses:

(b) of interest on money lent by any member or director at a rate per year not exceeding
2% above the prime rate prescribed for the time being by the Hong Kong and
Shanghai Banking Corporation Limited for Hong Kong dollars loan;

(c) of reasonable and proper rent for premises demised or let by any member or any
director:;

(d) of remuneration or other benefit in money or money's worth to a body corporate
in which a member or a director is interested solely by virtue of being a member
of that body corporate by holding not more than one-hundredth part of its capital

or controlling not more than a one-hundredth part of its votes.

(6) The assets of the company which are directly related to the purpose of education
shall not be sold, donated, exchanged, nor be changed in its usage, nor offered

as a security.

(7) No person shall be bound to account for any benefit he may receive in respect

of any payment properly paid in accordance with paragraphs (4) and (5) above.

4. Winding up

If upon the winding up or dissolution of the company there remains, after the satisfaction
of all its debts and liabilities, any property whatsoever, the same shall not be paid
to or distributed among the members of the company, but shall be given or transferred
to some other institution or institutions, having objects similar to the objects of the
company, and which shall prohibit the distribution of its or their income and property
amongst its or their members to an extent at least as great as is imposed on the
company, such institution or institutions to be determined by the members of the
company at or before the time of dissolution and in default thereof by a Judge
of the High Court of Hong Kong Special Administrative Region having jurisdiction
in regard to charitable funds, and if and so far as effect cannot be given to the

aforesaid provision then to some charitable object.
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Part 3

Directors and Company Secretary

Division 1—Directors’ Powers and Responsibilities
5. Directors’ general authority

(1) Subject to the Ordinance and these articles, the business and affairs of the company

are managed by the directors, who may exercise all the powers of the company.

(2) An alteration of these articles does not invalidate any prior act of the directors

that would have been valid if the alteration had not been made.

(3) The powers given by this article are not limited by any other power given to

the directors by these articles.

(4) A directors’ meeting at which a quorum is present may exercise all powers

exercisable by the directors.

6. Members' reserve power

(1) The members may, by special resolution, direct the directors to take, or refrain

from taking, specified action.

(2) The special resolution does not invalidate anything that the directors have done

before the passing of the resolution.

/. Directors may delegate

(1) Subject to these articles, the directors may, if they think fit, delegate any of

the powers that are conferred on them under these articles—

(a) to any person or committee;
(b) by any means (including by power of attorney);

(c) to any extent and without territorial limit:

- 198 — %%@’%%Kﬂsﬁ}ﬂ— 'FIUE—)] - 198 -



(d) in relation to any matter: and

(e) on any terms and conditions.

(2) If the directors so specify, the delegation may authorize further delegation of

the directors’ powers by any person to whom they are delegated.

(3) The directors may—

(a) revoke the delegation wholly or in part: or

(b) revoke or alter its terms and conditions.

8. Principals

(1) The directors may appoint one principal for each of the Korean Section and the

International Section.

(2) Each principal shall oversee the education of students under each section, direct
and supervise faculty members and other staff under each section and represent

the Korean Section or International Section (as applicable).

9. Committees

(1) The directors may make rules providing for the conduct of business of the committees

to which they have delegated any of their powers.

(2) The committees must comply with the rules.

10. School Operations Committee for Korean Section

(1) In consideration of Article 11 of ‘Act on the Education Support, ETC, for Overseas
Koreans™ (Korean Act 8913), the directors may by resolution establish and operate
a committee to enhance operating autonomy of the Korean Section and provide education
in the way to meet the situation and features of local country. The committee may

deliberate on any matter set out in schedule 4 (School Operations Committee).

(2) The directors shall take account of but shall not be bound by any recommendation

of the School Operations Committee.
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Division 2—Decision-taking by Directors
11. Directors to take decision collectively

A decision of the directors may only be taken—

(a) by a majority of the directors at a meeting: or

(b) in accordance with article 15.

12. Board’s Reserved Matters

Subject to Applicable Law, each of the matters listed in schedule 3 must be approved

by at least two-thirds of the directors present and voting.

13. Calling directors’ meetings

(1) Any five directors may call a directors’ meeting by giving notice of the meeting

to the directors or by authorizing the company secretary to give such notice.

(2) Notice of a directors’ meeting must indicate—

(a) state the general nature of the business to be dealt with at the meeting:
(b) its proposed date and time:; and

(c) where it is to take place.

(3) Notice of a directors’ meeting must be given to each director at least seven

days prior to the meeting unless a shorter notice period is agreed by all directors.

14. Participation in directors’ meetings

(1) Subject to these articles, directors participate in a directors’ meeting, or part

of a directors’ meeting, when—
(a) the meeting has been called and takes place in accordance with these articles;
and

(b) they can each communicate to the others any information or opinions they have

on any particular item of the business of the meeting.
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(2) In determining whether directors are participating in a directors’ meeting, it is

irrelevant where a director is and how they communicate with each other.

(3) If all the directors participating in a directors’ meeting are not in the same place,

they may regard the meeting as taking place wherever any one of them is.

15. Written resolutions

(1) The directors may pass a resolution without a directors’ meeting if all of the
directors entitled to vote on the resolution sign a document containing a statement

that they are in favour of the resolution set out therein.

(2) Separate copies of a document may be used for counterpart signing by directors

if the wording of the resolution and statement is identical in each copy.

(3) The resolution is passed when the last director signs.

16. Quorum for directors’ meetings

(1) At a directors’ meeting, unless a quorum is participating, no proposal is to be

voted on, except a proposal to call another meeting.

(2) The quorum for directors’ meetings shall be a majority of directors of the company.

17. Meetings if total number of directors less than quorum

If the total number of directors for the time being is less than the quorum required

for directors’ meetings, the directors must not take any decision other than a decision—

(a) to appoint further directors; or

(b) to call a general meeting so as to enable the members to appoint further directors.

18. Chairing of directors meetings

(1) The directors may appoint a director to chair their meetings.

(2) The person appointed for the time being is known as the Chairperson.
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(3) The directors may terminate the appointment of the Chairperson at any time.

(4) If the Chairperson is not participating in a directors” meeting within 10 minutes
of the time at which it was to start or is unwilling to chair the meeting, the

participating directors may appoint one of themselves to chair it.

19. Chairperson’s casting vote at directors’ meetings

(1) If the numbers of votes for and against a proposal are equal, the Chairperson

or other director chairing the directors’ meeting has a casting vote.

(2) Paragraph (1) does not apply if, in accordance with these articles, the Chairperson
or other director is not to be counted as participating in the decision-making

process for quorum or voting purposes.

(3) Paragraph (1) does not apply if a third of the directors present and voting objects
to the Chairperson or other director chairing the directors’ meeting having a casting

vote.

20. Alternates voting at directors’ meetings

A director who is also an alternate director has an additional vote on behalf of each
appointor who—
(a) is not participating in a directors’ meeting; and

(b) would have been entitled to vote if he or she were participating in it.

21. Conflicts of interest

(1) This article applies if—

(a) a director is in any way (directly or indirectly) interested in a transaction, arrangement
or contract with the company that is significant in relation to the company’s business:

and

(b) the director’s interest is material.

(2) The director must declare the nature and extent of the director’s interest to

the other directors in accordance with Section 536 of the Ordinance.
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(3) The director and the director’s alternate must neither—

(a) vote in respect of the transaction, arrangement or contract in which the director

is so interested; nor

(b) be counted for quorum purposes in respect of the transaction, arrangement or

contract.

(4) Paragraph (3) does not preclude the alternate from—

(a) voting in respect of the transaction, arrangement or contract on behalf of another

appointor who does not have such an interest; and

(b) being counted for quorum purposes in respect of the transaction, arrangement or

contract.

(5) If the director or the director’s alternate contravenes paragraph (3)(a), the vote

must not be counted.

(6) Paragraph (3) does not apply to—

(a) an arrangement for giving a director any security or indemnity in respect of money
lent by the director to or obligations undertaken by the director for the benefit
of the company;

(b) an arrangement for the company to give any security to a third party in respect of
a debt or obligation of the company for which the director has assumed responsibility
wholly or in part under a guarantee or indemnity or by the deposit of a security; or

(c) an arrangement under which benefits are made available to employees and directors
or former employees and directors of the company or any of its subsidiaries, which

do not provide special benefits for directors or former directors.

(7) A reference in this article to a transaction, arrangement or contract includes a

proposed transaction, arrangement or contract.

22. Supplementary provisions as to conflicts of interest

(1) Subject to article 3(3), adirectormayholdanyotherofficeorpositionunderthecompany
(otherthantheofficeofauditor)inconjunctionwiththeofficeofdirectorforaperiodando
ntermsthatthedirectorsdetermine.

(2) A director or intending director is not disqualified by the office of director from

contracting with the company—
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(a) with regard to the tenure of the other office or position mentioned in paragraph
(1); or

(b) as vendor, purchaser or otherwise.

(3) The contract mentioned in paragraph (2) or any transaction, arrangement or contract
entered into by or on behalf of the company in which any director is in any

way interested is not liable to be avoided.

(4) A director who has entered into a contract mentioned in paragraph (2) or is interested
in a transaction, arrangement or contract mentioned in paragraph (3) is not liable
to account to the company for any profit realized by the transaction, arrangement

or contract by reason of—

(a) the director holding the office: or

(b) the fiduciary relation established by the office.

(5) Paragraph (1), (2), (3) or (4) only applies if the director has declared the nature
and extent of the director’s interest under the paragraph to the other directors

in accordance with Section 536 of the Ordinance.

(6) A director of the company may be a director or other officer of, or be otherwise

interested in—

(a) any company promoted by the company: or

(b) any company in which the company may be interested as shareholder or otherwise.

(7) Subject to the Ordinance, the director is not accountable to the company for
any remuneration or other benefits received by the director as a director or officer
of, or from the director’s interest in, the other company unless the company

otherwise directs.

23. Validity of acts of meeting of directors

The bona fide acts of any meeting of directors or of a committee of directors or
the acts of any person acting as a director are as valid as if the directors or the
person had been duly appointed as a director and was qualified to be a director,

even if it is afterwards discovered that—
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(a) there was a defect in the appointment of any of the directors or of the person

acting as a director;

(b) any one or more of them were not qualified to be a director or were disqualified

from being a director;
(c) any one or more of them had ceased to hold office as a director; or

(d) any one or more of them were not entitled to vote on the matter in question.

24. Record of decisions to be kept

The directors must ensure that the company keeps a written record of every decision
taken by the directors under article 11 for at least 10 years from the date of the

decision.

25. Directors’ discretion to make further rules

Subject to these articles, the directors may make any rule that they think fit about—

(a) how they take decisions; and

(b) how the rules are to be recorded or communicated to directors.

Division 3—Appointment and Retirement of Directors
26. Appointment and retirement of directors

(1) The Board shall consist of a minimum of 10 and a maximum of 20 directors.

(2) Subject to paragraph 4(b), directors are elected by the ordinary resolution of
the members among persons who (in the opinion of the members) are willing
to contribute to the objectives and the development of the Company and the
School, and who belong to one of the following groups of persons at the time

of election (Constituent Group):

(a) Principals and PTA representatives:
(b) Leaders representing Korean Residents Association H.K. Ltd.; or

(c) Leaders of Korean community and Consul for education recommended by Consul

General of the Republic of Korea in Hong Kong.
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(3) All directors shall be residents of Hong Kong.
(4) A person who is willing to act as a director, and is permitted by law to do so,
may be appointed to be a director—

(a) by ordinary resolution of members; or

(b) by a decision of the directors.

(5) A director appointed under paragraph (4)(a) holds office for a term of 1 year
or until the next annual general meeting, whichever is earlier, while a director
appointed under paragraph (4)(b) holds office for the reminder of the predecessor’s

term or until the next annual general meeting, whichever is earlier.

(6) An appointment under paragraph (4)(b) may only be made to—

(a) fill a casual vacancy: or

(b) appoint a director as an addition to the existing directors if the total number of

directors does not exceed the number fixed in accordance with these articles.

2'/. Retiring director eligible for reappointment

A retiring director is eligible for reappointment to the office.

28. Composite resolution

(1) This article applies if proposals are under consideration concerning the appointment
of 2 or more directors to offices or employments with the company or any other

body corporate.
(2) The proposals may be divided and considered in relation to each director separately.

(3) Each of the directors concerned is entitled to vote (if the director is not for
another reason precluded from voting) and be counted in the quorum in respect

of each resolution except that concerning the director’s own appointment.
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29. Termination of director’'s appointment

A person ceases to be a director if the person—

(a) ceases to be a director under the Ordinance or the Companies (Winding Up and
Miscellaneous Provisions) Ordinance (Cap. 32) or is prohibited from being a director
by law;

(b) becomes bankrupt or makes any arrangement or composition with the person’s

creditors generally;
(c) becomes a Mentally Incapacitated Person;

(d) resigns the office of director by notice in writing of the resignation in accordance
with Section 464(5) of the Ordinance;

(e) for more than 6 months has been absent without the directors’ permission from

directors’ meetings held during that period;

(f) is removed from the office of director by an ordinary resolution of the company

upon the written request by MoE: or

(g) is removed from the office of director by an ordinary resolution of the company.

30. Directors’ remuneration

Subject to article 31, no director shall receive any remuneration from the company.

31. Directors” expenses

The company may pay any travelling, accommodation and other expenses properly

incurred by directors in connection with—

(a) their attendance at—
1. meetings of directors or committees of directors;
ii. general meetings: or
iii. separate meetings of the holders of debentures of the company; or

(b) the exercise of their powers and the discharge of their responsibilities in relation

to the company.
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Division 4—Alternate Directors

32. Appointment and removal of alternates

(1) A director (appointor) may appoint as an alternate any other director, or any other

person approved by resolution of the directors.

(2) An alternate may exercise the powers and carry out the responsibilities of the
alternate’s appointor, in relation to the taking of decisions by the directors in

the absence of the alternate’s appointor.
(3) An appointment or removal of an alternate by the alternate’s appointor must
be effected—

(a) by notice to the company: or

(b) in any other manner approved by the directors.

(4) The notice must be authenticated by the appointor.

(5) The notice must—

(a) identify the proposed alternate: and
(b) if it is a notice of appointment, contain a statement authenticated by the proposed
alternate indicating the proposed alternate’s willingness to act as the alternate of

the appointor.

(6) If an alternate is removed by resolution of the directors, the company must as

soon as practicable give notice of the removal to the alternate’s appointor.

33. Rights and responsibilities of alternate directors
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(1) An alternate director has the same rights as the alternate’s appointor in relation

to any decision taken by the directors under article 11.

(2) Unless these articles specify otherwise, alternate directors—

a) are deemed for all purposes to be directors;

b) are liable for their own acts and omissions;

c) are subject to the same restrictions as their appointors; and

(
(
(
(d
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are deemed to be agents of or for their appointors.
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(3) Subject to article 21(3) a person who is an alternate director but not a director—
(a) may be counted as participating for determining whether a quorum is participating
(but only if that person’s appointor is not participating); and

(b) may sign a written resolution (but only if it is not signed or to be signed by that

person’s appointor).

(4) An alternate director must not be counted or regarded as more than one director
for determining whether—
(a) a quorum is participating: or

(b) a directors’ written resolution is adopted.

(5) An alternate director is not entitled to receive any remuneration from the company

for serving as an alternate director.

(6) But the alternate’s appointor may, by notice in writing made to the company,

direct that any part of the appointor’'s remuneration be paid to the alternate.

34. Termination of alternate directorship

(1) An alternate director’s appointment as an alternate terminates—
(a) if the alternate’s appointor revokes the appointment by notice to the company in
writing specifying when it is to terminate;
(b) on the occurrence in relation to the alternate of any event which, if it occurred

in relation to the alternate’s appointor, would result in the termination of the appointor’s

appointment as a director;
(c) on the death of the alternate’s appointor: or

(d) when the alternate’s appointor's appointment as a director terminates.

(2) If the alternate was not a director when appointed as an alternate, the alternate’s

appointment as an alternate terminates if—

(a) the approval under article 32(1) is withdrawn or revoked: or

(b) the company by an ordinary resolution passed at a general meeting terminates

the appointment.
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Division 5—Directors’ Indemnity and Insurance
35. Indemnity

(1) A director or former director of the company may be indemnified out of the
company s assets against any liability incurred by the director to a person other
than the company or an Associated Company of the company in connection with
any negligence, default, breach of duty or breach of trust in relation to the company
or Associated Company (as the case may be), provided that such indemnification
shall not be funded by moneys allocated to or budgeted for Korean Stream as

per the MoE guideline.

(2) Paragraph (1) only applies if the indemnity does not cover—

(a) any liability of the director to pay—

i. a fine imposed in criminal proceedings; or

ii. a sum payable by way of a penalty in respect of non-compliance with any requirement
of a regulatory nature; or

(b) any liability incurred by the director—

i. in defending criminal proceedings in which the director is convicted;

ii. in defending civil proceedings brought by the company, or an Associated Company
of the company, in which judgment is given against the director;

iii. in defending civil proceedings brought on behalf of the company by a member
of the company or of an Associated Company of the company, in which judgment
is given against the director;

iv. in defending civil proceedings brought on behalf of an Associated Company of
the company by a member of the Associated Company or by a member of an
Associated Company of the Associated Company, in which judgment is given against
the director; or

v. in connection with an application for relief under Section 903 or 904 of the Ordinance

in which the Court refuses to grant the director relief.

(3) A reference in paragraph (2)(b) to a conviction, judgment or refusal of relief is

a reference to the final decision in the proceedings.

(4) For the purposes of paragraph (3), a conviction, judgment or refusal of relief—
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(a) if not appealed against, becomes final at the end of the period for bringing an

appeal; or

(b) if appealed against, becomes final when the appeal, or any further appeal, is disposed

of.

(5) For the purposes of paragraph (4)(b), an appeal is disposed of if—

(a) it is determined, and the period for bringing any further appeal has ended; or

(b) it is abandoned or otherwise ceases to have effect.

36. Insurance

The directors may decide to purchase and maintain insurance, at the expense of
the company, for a director of the company, or a director of an Associated Company
of the company, against—
(a) any liability to any person attaching to the director in connection with any negligence,
default, breach of duty or breach of trust (except for fraud) in relation to the company

or Associated Company (as the case may be). or

(b) any liability incurred by the director in defending any proceedings (whether civil
or criminal) taken against the director for any negligence, default, breach of duty
or breach of trust (including fraud) in relation to the company or Associated Company

(as the case may be).

Division 6—Company Secretary and internal auditor
37. Appointment and removal of company secretary

(1) The directors may appoint a company secretary for a term, at a remuneration

and on conditions they think fit.

(2) The directors may remove a company secretary appointed by them.

38. Appointment and removal of internal auditor

(1) The directors may appoint an internal auditor for a term of 1 year on conditions
they think fit.
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(2) For the avoidance of doubt, the internal auditor and its responsibilities shall be
separate and in addition to the company’s requirement to appoint an auditor

and produce auditor’s reports under the Ordinance.
(3) The directors may remove an internal auditor appointed by them.

(4) The internal auditor must audit the accounting records of the company as directed
by the directors from time to time. All findings of an internal audit shall be

presented to the directors.

Part 4

Members

Division 1—Becoming and Ceasing to be Member
39. Application for membership

A person may become a member of the company only if—

(a) that person has completed an application for membership as a member in a form

approved by the directors; and

(b) members have approved the application by the ordinary resolution.

40. Termination of membership

(1) A member may withdraw from membership of the company by giving 7 days’

notice to the company in writing.
(2) Membership is not transferable.

(3) A person’s membership terminates automatically in the event that:

(a) the person dies or ceases to exist;

(b) the person fails to attend general meetings for a continuous period of three years

or more,

- 212 _ gza=aAsta 34 PP



(c) the person ceases to be a resident of Hong Kong for a continuous period of one

year; or

(d) the Board has recommended that the person be removed as a member and the

members resolve to remove the member in accordance with article 52.

41. Change of residential address of members

All members must advise the company of any changes to their residential address

within 30 days of such change.

Division 2—Organization of General Meetings
42. General meetings

(1) Subject to Sections 611, 612 and 613 of the Ordinance, the company must,
in respect of each financial year of the company, hold a general meeting as

its annual general meeting in accordance with Section 610 of the Ordinance.
(2) The directors may, if they think fit, call a general meeting.

(3) If the directors are required to call a general meeting under Section 566 of the

Ordinance, they must call it in accordance with Section 567 of the Ordinance.

(4) If the directors do not call a general meeting in accordance with Section 567
of the Ordinance, the members who requested the meeting, or any of them
representing more than one half of the total voting rights of all of them, may
themselves call a general meeting in accordance with Section 568 of the Ordinance.

43. Notice of general meetings

(1) An annual general meeting must be called by notice of at least 21 days in writing.

(2) A general meeting other than an annual general meeting must be called by notice

of at least 14 days in writing.

(3) The notice is exclusive of—
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(a) the day on which it is served or deemed to be served: and

(b) the day for which it is given.

(4) The notice must—

(a) specify the date and time of the meeting;:

(b) specify the place of the meeting (and if the meeting is to be held in 2 or more
places, the principal place of the meeting and the other place or places of the
meeting):

(c) state the general nature of the business to be dealt with at the meeting:

(d) for a notice calling an annual general meeting, state that the meeting is an annual
general meeting;

(e) if a resolution (whether or not a special resolution) is intended to be moved at
the meeting—

1. Include notice of the resolution; and
ii. include or be accompanied by a statement containing any information or explanation
that is reasonably necessary to indicate the purpose of the resolution;

(f) if a special resolution is intended to be moved at the meeting, specify the intention
and include the text of the special resolution; and

(g) contain a statement specifying a member’s right to appoint a proxy under Section
596(1) of the Ordinance.

(5) Paragraph (4)(e) does not apply in relation to a resolution of which—

(a) notice has been included in the notice of the meeting under Section 567(3) or
568(2) of the Ordinance; or

(b) notice has been given under Section 615 of the Ordinance.

(6) Despite the fact that a general meeting is called by shorter notice than that
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specified in this article, it is regarded as having been duly called if it is so agreed—
(a) for an annual general meeting, by all the members entitled to attend and vote
at the meeting; and

(b) in any other case, by a majority in number of the members entitled to attend and
vote at the meeting, being a majority together representing at least 95% of the

total voting rights at the meeting of all the members.
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44. Persons entitled to receive notice of general meetings

(1) Notice of a general meeting must be given to—

(a) every member; and

(b) every director.

(2) If notice of a general meeting or any other document relating to the meeting
1s required to be given to a member, the company must give a copy of it to
its auditor (if more than one auditor, to everyone of them) at the same time

as the notice or the other document is given to the member.

45. Accidental omission to give notice of general meetings

Any accidental omission to give notice of a general meeting to, or any non-receipt
of notice of a general meeting by, any person entitled to receive notice does not

invalidate the proceedings at the meeting.

46. Attendance and speaking at general meetings

(1) A person is able to exercise the right to speak at a general meeting when the
person is in a position to communicate to all those attending the meeting, during
the meeting, any information or opinions that the person has on the business

of the meeting.

(2) A person is able to exercise the right to vote at a general meeting when—

(a) the person is able to vote, during the meeting, on resolutions put to the vote at
the meeting; and

(b) the person’s vote can be taken into account in determining whether or not those
resolutions are passed at the same time as the votes of all the other persons

attending the meeting.

(3) The directors may make whatever arrangements they consider appropriate to
enable those attending a general meeting to exercise their rights to speak or

vote at it.
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(4) In determining attendance at a general meeting, it is immaterial whether any

2 or more members attending it are in the same place as each other.

(5) Two or more persons who are not in the same place as each other attend a
general meeting if their circumstances are such that if they have rights to speak

and vote at the meeting, they are able to exercise them.

4’7. Quorum for general meeting

(1) Ten Members present in person or by proxy constitute a quorum at a general

meeting.

(2) No business other than the appointment of the Chairperson of the meeting is
to be transacted at a general meeting if the persons attending it do not constitute

a quorum.

48. Chairing general meetings

(1) If the Chairperson (if any) of the Board is present at a general meeting and
is willing to preside as Chairperson at the meeting, the meeting is to be presided

over by him or her.

(2) The directors present at a general meeting must elect one of themselves to

be the Chairperson if—

(a) there is no Chairperson of the Board;

(b) the Chairperson is not present within 15 minutes after the time appointed for holding

the meeting;
(c) the Chairperson is unwilling to act: or

(d) the Chairperson has given notice to the company of the intention not to attend

the meeting.

(3) The Ordinary Members present at a general meeting must elect one of themselves

to be the Chairperson if—

(a) no director is willing to act as Chairperson; or

(b) no director is present within 15 minutes after the time appointed for holding the

meeting.
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(4) A proxy may be elected to be the Chairperson of a general meeting by a resolution

of the company passed at the meeting.

49. Attendance and speaking by non-members

(1) Directors may attend and speak at general meetings, whether or not they are

members of the company.

(2) The Chairperson of a general meeting may permit other persons to attend and

speak at a general meeting even though they are not—

(a) members of the company; or

(b) otherwise entitled to exercise the rights of members in relation to general meetings.

50. Adjournment

(1) If a quorum is not present within half an hour from the time appointed for holding

a general meeting, the meeting must—

(a) if called on the request of members, be dissolved: or

(b) in any other case, be adjourned to the same day in the next week, at the same
time and place, or to another day and at another time and place that the directors

determine.

(2) If at the adjourned meeting, a quorum is not present within half an hour from
the time appointed for holding the meeting, the Ordinary Member or Ordinary

Members present in person or by proxy constitute a quorum.

(3) The Chairperson may adjourn a general meeting at which a quorum is present
if—
(a) the meeting consents to an adjournment; or

(b) it appears to the Chairperson that an adjournment is necessary to protect the safety
of any person attending the meeting or ensure that the business of the meeting

is conducted in an orderly manner.

(4) The Chairperson must adjourn a general meeting if directed to do so by the

meeting.
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(5) When adjourning a general meeting, the Chairperson must specify the date, time

and place to which it is adjourned.

(6) Only the business left unfinished at the general meeting may be transacted at

the adjourned meeting.

(7) If a general meeting is adjourned for 30 days or more, notice of the adjourned

meeting must be given as for an original meeting.

(8) If a general meeting is adjourned for less than 30 days, it is not necessary to

give any notice of the adjourned meeting.

Division 3—Voting at General Meetings

51. General rules on voting
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(1) A resolution put to the vote of a general meeting must be decided on a show

of hands unless a poll is duly demanded in accordance with these articles.

(2) If there is an equality of votes, whether on a show of hands or on a poll, the
Chairperson of the meeting at which the show of hands takes place or at which

the poll is demanded, is entitled to a second or casting vote.

(3) On a vote on a resolution on a show of hands at a general meeting, a declaration

by the Chairperson that the resolution—

(a) has or has not been passed:. or

(b) has passed by a particular majority,
is conclusive evidence of that fact without proof of the number or proportion of

the votes recorded in favour of or against the resolution.

(4) An entry in respect of the declaration in the minutes of the meeting is also

conclusive evidence of that fact without the proof.

_gEaaadeta 74 org -



52. Members Reserved Matters

Subject to Applicable Law:

(1) each of the matters listed in paragraph (1) of schedule 2 must be approved

by at least one-half of members present and voting: and

(2) each of the matters listed in paragraph (2) of schedule 2 must be approved

by at least two-thirds of members present and voting.

53. Errors and disputes

(1) Any objection to the qualification of any person voting at a general meeting may
only be raised at the meeting or adjourned meeting at which the vote objected

to is tendered, and a vote not disallowed at the meeting is valid.

(2) Any objection must be referred to the Chairperson of the meeting whose decision

is final.

54. Demanding a poll

(1) A poll on a resolution may be demanded—

(a) in advance of the general meeting where it is to be put to the vote: or

(b) at a general meeting, either before or on the declaration of the result of a show

of hands on that resolution.

(2) A poll on a resolution may be demanded by—

(a) the Chairperson of the meeting;
(b) at least 2 Ordinary Members present in person or by proxy: or

(c) any member or members present in person or by proxy and representing at least
10% of the total voting rights of all the members having the right to vote at the

meeting.

(3) The instrument appointing a proxy is regarded as conferring authority to demand

or join in demanding a poll on a resolution.

(4) A demand for a poll on a resolution may be withdrawn.
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55. Number of votes a member has

On a vote on a resolution, whether on a show of hands at a general meeting or

on a poll taken at a general meeting—
(a) every Ordinary Member present in person has 1 vote: and

(b) every proxy present who has been duly appointed by a member entitled to vote

on the resolution has 1 vote

56. Votes of mentally incapacitated Ordinary Members

(1) An Ordinary Member who is a Mentally Incapacitated Person may vote, whether
on a show of hands or on a poll, by the member’s committee, receiver, guardian
or other person in the nature of a committee, receiver or guardian appointed
by the Court.

(2) The committee, receiver, guardian or other person may vote by proxy on a show

of hands or on a poll.

57. Content of proxy notices

(1) A proxy may only validly be appointed by a notice in writing (proxy notice) that—

(a) states the name and address of the member appointing the proxy:

(b) identifies the person appointed to be that member’s proxy and the general meeting
in relation to which that person is appointed;

(c) is authenticated, or is signed on behalf of the member appointing the proxy: and

(d) is delivered to the company in accordance with these articles and any instructions
contained in the notice of the general meeting in relation to which the proxy is

appointed.

(2) The company may require proxy notices to be delivered in a particular form,

and may specify different forms for different purposes.

(3) If the company requires or allows a proxy notice to be delivered to it in electronic
form, it may require the delivery to be properly protected by a security arrangement

it specifies.
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(4) A proxy notice may specify how the proxy appointed under it is to vote (or that
the proxy is to abstain from voting) on one or more resolutions dealing with

any business to be transacted at a general meeting.

(5) Unless a proxy notice indicates otherwise, it must be regarded as—
(a) allowing the person appointed under it as a proxy discretion as to how to vote
on any ancillary or procedural resolutions put to the general meeting; and

(b) appointing that person as a proxy in relation to any adjournment of the general

meeting to which it relates as well as the meeting itself.

58. Execution of appointment of proxy on behalf of member appointing the proxy

If a proxy notice is not authenticated, it must be accompanied by written evidence
of the authority of the person who executed the appointment to execute it on behalf

of the member appointing the proxy.

59. Delivery of proxy notice and notice revoking appointment of proxy

(1) A proxy notice does not take effect unless it is received by the company—
(a) for a general meeting or adjourned general meeting, at least 48 hours before the
time appointed for holding the meeting or adjourned meeting; and

(b) for a poll taken more than 48 hours after it was demanded, at least 24 hours before

the time appointed for taking the poll.

(2) An appointment under a proxy notice may be revoked by delivering to the company
a notice in writing given by or on behalf of the person by whom or on whose

behalf the proxy notice was given.

(3) A notice revoking the appointment only takes effect if it is received by the company—

(a) for a general meeting or adjourned general meeting, at least 48 hours before the

time appointed for holding the meeting or adjourned meeting; and

(b) for a poll taken more than 48 hours after it was demanded, at least 24 hours before

the time appointed for taking the poll.
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60. Effect of member’s voting in person on proxy's authority

(1) A proxy's authority in relation to a resolution is to be regarded as revoked if
the member who has appointed the proxy—
(a) attends in person the general meeting at which the resolution is to be decided:
and

(b) exercises, in relation to the resolution, the voting right that the member is entitled

to exercise.

(2) A member who is entitled to attend, speak or vote (either on a show of hands
or on a poll) at a general meeting remains so entitled in respect of the meeting
or any adjournment of it, even though a valid proxy notice has been delivered

to the company by or on behalf of the member.

61. Effect of proxy votes in case of death, Mental Incapacity, etc. of member

appointing the proxy

(1) A vote given in accordance with the terms of a proxy notice is valid despite—

(a) the previous death or Mental Incapacity of the member appointing the proxy: or

(b) the revocation of the appointment of the proxy or of the authority under which

the appointment of the proxy is executed.

(2) Paragraph (1) does not apply if notice in writing of the death, Mental Incapacity
or revocation is received by the company—
(a) for a general meeting or adjourned general meeting, at least 48 hours before the
time appointed for holding the meeting or adjourned meeting; and

(b) for a poll taken more than 48 hours after it was demanded, at least 24 hours before

the time appointed for taking the poll.

62. Amendments to proposed resolutions
(1) An ordinary resolution to be proposed at a general meeting may be amended
by ordinary resolution if—

(a) notice of the proposed amendment is given to the company secretary in writing;

and
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(b) the proposed amendment does not, in the reasonable opinion of the Chairperson

of the meeting, materially alter the scope of the resolution.

(2) The notice must be given by a person entitled to vote at the general meeting
at which it is to be proposed at least 48 hours before the meeting is to take

place (or a later time the Chairperson of the meeting determines).

(3) A special resolution to be proposed at a general meeting may be amended by

ordinary resolution if—
(a) the Chairperson of the meeting proposes the amendment at the meeting at which
the special resolution is to be proposed; and

(b) the amendment merely corrects a grammatical or other non-substantive error in

the special resolution.

(4) If the Chairperson of the meeting, acting in good faith, wrongly decides that
an amendment to a resolution is out of order, the vote on that resolution remains

valid unless the Court orders otherwise.
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Part 5

Miscellaneous Provisions

Division 1—Communications to and by Company
63. Means of communication to be used

(1) Subject to these articles, anything sent or supplied by or to the company under
these articles may be sent or supplied in any way in which Part 18 of the Ordinance
provides for documents or information to be sent or supplied by or to the company

for the purposes of the Ordinance.

(2) Subject to these articles, any notice or document to be sent or supplied to a
director in connection with the taking of decisions by directors may also be sent
or supplied by the means by which that director has asked to be sent or supplied

with such a notice or document for the time being.

(3) A director may agree with the company that notices or documents sent to that director
In a particular way are to be deemed to have been received within a specified time
of their being sent, and for the specified time to be less than 48 hours.

64. Public notification

If any matter is required to be notified publicly under these articles or Applicable

Law, it shall be posted on the website of the School.

Division Z2—Administrative Arrangements

65. Records

(1) The directors must prepare annual financial statements for each accounting reference
period as required by the Ordinance. The financial statements must be prepared to

show a true and fair view in accordance with the Accounting Standards.
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(2) The directors must keep accounting records (including donation receipts) and
comply with the reporting and other accounting practices as required by the

Ordinance, the Accounting Standards

(3) To the extent not inconsistent with paragraphs (1) and (2) above, the directors
shall keep such records in accordance with any reasonable written instructions

of the MoE issued to the company relating to Korean Stream from time to time.

(4) The annual budget and financial statements must reflect a true and fair view
of the International Section and Korean Section including each of their direct
expenses and common expenses. The common expenses shall be allocated in
such proportion as determined by the Board in good faith taking account of their

respective facility area, number of faculty and students.

(5) The Board shall establish the School Management Guideline including finance,
HR, Procurement, facility management etc to improve the efficient and transparent

school management.

66. Financial Management

(1) The company shall manage finances (income and disbursement) for the International
Section and Korean Section completely independent bodies. The company has
to operate separate bank accounts for each section and maintain the proper

bookkeeping in due course.

(2) The authorized signatories for all bank accounts shall be two directors acting

jointly.

(3) Capital received by the company shall be categorized (and recorded accordingly)
into endowment capital and general capital. Endowment capital shall consist of
subsidies from governments and donations from individuals and corporates for

the construction of school buildings.

(4) General capital shall be further classified into general reserves and capital fund,
and shall be recorded separately for that received in connection with the International

Section and the Korean Section. General reserves refer to the accumulated surplus
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from the activities of each section. The general reserves of a section shall be
designated to finance operating and capital activities of that section. The company
may raise the capital fund for each section by implementing nomination rights
schemes, non-refundable levies or other schemes to finance redevelopment

projects or capital activities of each section.

67. Administration of Korean Stream

(1) The Board shall delegate to the principal of Korean Stream authority to do the
following in respect of the Korean Stream as per ‘Act on the Education Support,

ETC, for Overseas Koreans (Korean Act 8913);

(a) to approve expenditures for Korean Stream in accordance with the budget approved
by the board; and

(b) to recommend to the Board hiring and renewal arrangements of teaching and

administration staffs for Korean Stream.

(2) The Board has the right to review and approve the budget and the employment
of all staffs. The Board has the right to manage and supervise the financial

management in accordance of Korean Laws and Hong Kong Laws.

(3) Detailed procedures for the administration of Korean Stream shall be adopted
by the board.
68. Financial year
Each financial year of the company shall commence on 1 March and end on the
last day of February of the following year.
69. Company seals

(1) A common seal may only be used by the authority of the directors.

(2) A common seal must be a metallic seal having the company's name engraved

on it in legible form.
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(3) Subject to paragraph (2), the directors may decide by what means and in what

form a common seal is to be used.

(4) Unless otherwise decided by the directors, if the company has a common seal
and it is affixed to a document, the document must also be signed by at least

1 director of the company and 1 authorized person.

(5) For the purposes of this article, an authorized person is—

(a) any director of the company:
(b) the company secretary:. or

(c) any person authorized by the directors for signing documents to which the common

seal is applied.

70. No right to inspect accounts and other records

A person is not entitled to inspect any of the company's accounting or other records
or documents merely because of being a member, unless the person is authorized

to do so by—

a) an enactment,

b) an order under section 740 of the Ordinance;

c) the directors; or

(a)
(b)
(c)
(d)

d) an ordinary resolution of the company.

71. Auditor’s insurance

(1) The directors may decide to purchase and maintain insurance, at the expense
of the company, for an auditor of the company, or an auditor of an Associated

Company of the company, against—

(a) any liability to any person attaching to the auditor in connection with any negligence,
default, breach of duty or breach of trust (except for fraud) occurring in the course
of performance of the duties of auditor in relation to the company or Associated

Company (as the case may be): or
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(b) any liability incurred by the auditor in defending any proceedings (whether civil
or criminal) taken against the auditor for any negligence, default, breach of duty
or breach of trust (including fraud) occurring in the course of performance of the
duties of auditor in relation to the company or Associated Company (as the case

may be).

(2) In this article, a reference to performance of the duties of auditor includes the
performance of the duties specified in section 415(6)(a) and (b) of the Ordinance.
'72. MoE veto power

To the extent permitted under Applicable Law, the company shall not take any action

listed in schedule 1 without the written approval of the MoE.

73. SMC - Education Ordinance

The company must use its best endeavours to ensure that the SMC carries out

the instructions of the directors subject to Applicable Law.
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